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.Departm‘ent of Cooperetive'Development
1 Southern 'Province

Southern Provmcml Cooperatlve Socnetles

.'Cooperatlve Societies of Southern vamce which are regxstered under Cooperat:lve.
il Society Act / Southern Provincial Cooperative ‘Society Ordmance are regulated by
J Departmennt of Cooperative Development

I Further, on the decision of Cabinet of the Democratic Socialist Republic of Sri Lanka §
#| and with approval of Financial Services Cooperatwe Society Regulation Committee
§ and as per Bank Regulation Circular issued by Southern Provincial Commissioner/ | M
# Registrar of Cooperatwe Development has enforced maxunum mterest rates for i
dep031ts - - _ -
i Is bas been observed that some several Cooperative Societies are offering high interest

; rates by way of atrracting investments and fulfil short term financial requlrements and 1
'-thereby leadmg those Socletles into ﬁnaneial crisis sxtuatmns

g Therfore since the investments that are exceedmg below interest rates,pubhc is hereby i
1l notified to d:aw attention in those thmgs when deposmng in C00perat1ve Societies (1
- .-.cash dep051ts ) S i - 1

Vnrmal Qm-’in“s 5

(Tlus limit can be mamtamed up fo |
a maxxmum of4 50%) | ;

3

| Further deta.ﬂs and mstmctlons can’ be obtamed from Department of Cooperatwe
i .Development on below telephone numbers when' mvestmg (Specnally in large scale
i cash dep ts) at Southern Provme 1 tles.

i ) ve D nt .and Cooperatwe Society Reglstrar,
A Southem Provmclal Department of Cooperatwe Development, )
A No. 147/3, Pettlgalawatta, Galle.

1 TP. 0912234380 Fax -091-2282291 ]
| Galle- 0912234308 Matara - .041-2222329 Hambantota — 047-2256015




